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ACTION XMB-04 

INFO OCT-01 AF-06 ISO-OO EB-07 COME-OO AID-05 RSC-01 FAA-00 

DOTE-OO TRSE-00 /024W 

069685 

R061204Z JAN 75 
FM AMCONSUL JOHANNESBURG 
TO SECSTATE WASHDC 3663 
INFO AMEMBASSY PRETORIA 

UNCLAS JOHANNESBURG 0009 

E.O. 11652: N/A 
TAGS: BFOL 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF NEW PIPER 
SINGLE ENGINE AND MULTI ENGINE FIXED WING AIRCRAFT TO 
PLACO LIMITED 

REF: STATE'S 283725 AND 266309 

1. MR. S.W.J. MEYER, FINANCIAL MANAGER OF PLACO LIMITED, STATES 
HIS COMPANY DOES NOT DEAL WITH RHODESIA, AND THAT ONLY 1 1/2 
PERCENT OF ITS TOTAL SALES ARE TO SOUTH WEST AFRICA. 

2. VOLKSKAS BANK LIMITED, GERMISTON, TRANSVAAL, STATES THAT 
TRADING LOSSES OF R684.000 IN 1973 WERE LARGELY TO BE ASCRIBED TO 
WRITING OFF OF BAD DEBTS. ADDED THAT AS PLACO NOW OWNED JOINTLY 
BY TWO OF THE LARGEST COMPANIES IN AFRICA (S.A. BREWERIES AND 
BARLOW-RAND LIMITED) IT CAN BE CONSIDERED GOOD FOR ANY COMMITMENT 
IT MAY UNDERTAKE. 

3. THE FACT THAT VOLKSKAS LIMITED, FOURTH LARGEST BANK IN SOUTH 
AFRICA, IS GUARANTEEING THE LOAN IMPLIES THAT PLACO'S CREDIT- 
WORTHINESS IS UNDOUBTED. 

4. APART FROM THE POSSIBLE IMPLICATIONS OF TRADE WITH SOUTH WEST 
AFRICA WE CANNOT SEE ANY OBJECTION TO FCIA CONSIDERING THIS 
REQUEST FAVORABLY. 
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5. DOES INCLUSION OF SOUTH WEST AFRICA IN THIS INQUIRY IMPLY THAT 
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U.S. EXPORTS TO THAT TERRITORY ARE NOT DESIRED? 

GUTHRIE 

UNCLASSIFIED 
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